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EFFECT OF FINANCIAL FACTORS AND GOOD CORPORATE 

GOVERNANCE STRUCTURE ON THE LEVEL UNDERPRICING 

STOCK COMPANY DO THE POLICY 

INITIAL PUBLIC OFFERING 

 

 

Luky Andreyas 

STIE Perbanas Surabaya 

Email: 2012310722@students.perbanas.ac.id 

 

 

ABSTRACT 

 
 

Initial Public Offering (IPO) is company activity in order to public offer of 

primary share sale and to be go public company. These shares can give initial 

return or underpricing. Underpricing is a phenomena that occours when 

determining the price of share in the primary marker is lower than the share price 

in the secondary market. 

Intention of this research is to analysis of the infuence of the financial factor and 

good corporate governance structures to underpricing period 2011-2014. In that 

period there were 54 companies that may be used in this study. This study used 

test equipment WarpPLS (Partial Least Square) version 5. 

Results of this study showed that the variables simultaneously financial factors 

affect the level of underpricing of shares, whereas for variable underwriter 

reputation and good corporate governance structure does not affect the level of 

underpricing shares. 

 

Keywords: Underpricing, financial factors, underwriter reputation and good 

corporate governance structure. 

 

 

mailto:2012310722@students.perbanas.ac.id

	M O T T O
	KATA PENGANTAR
	DAFTAR ISI
	DAFTAR TABEL
	Halaman
	DAFTAR GAMBAR
	DAFTAR LAMPIRAN

