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Abstract 

All companies have a goal to maximize the welfare of the owners through 

some financial policies such as funding decisions, investment decisions, and 

dividend decisions for stock prices in the stock market. Thus, they can maximize 

the companies’ value. The purpose of this study was to examine the effect of the 

company's growth, capital structure, dividend policy, and the profitability of the 

go-public manufacturing companies’ value. It uses secondary data take from the 

annual reports of listed companies in Indonesia Stock Exchange (ISE) taken from 

the Indonesian Capital Market Directory (ICMD) in 2010-2012. The sampling 

technique is a purposive annual sampling. The sampleconsists of 57 companies. 

The test was done  by suing t-test for the individuals and this test is used to 

determine the effect of the company's growth, structure of capital, profitability as 

independent variables, while the test of data normality was done by using one-

sample Komogorov-Smirnov. The F-test was done to determine the symultenous 

effect of independent variables (Company growth, structure of capital, 

profitability) on dividend policy. The results showed that the company growth and 

profitability partially have a significant effect on dividend policy. The capital 

structure partially did not have a significant effect on the company's dividend 

policy. Finally, dividend policy has a significant effect on the value of the go-

public manufacturing companies. 

Keyword: Companies growth, DER, ROA, DPR, PBV 
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