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ABSTRAK 

Beberapa waktu yang lalu terdapat beberapa kasus perbankan seperti 

kasusBank Century Tbk dan Citibank Tbk yang menyebabkan para investornya 

merugi. Oleh karena itu, sebelum menanamkan modalnya pada suatu bank, 

investor dapatmenilai kinerja bank dari tingkat efisiensi operasional dan 

profitabilitasnya melaluilaporan keuangan yang mampu memberikan sinyal dan 

relevan untuk membantupengguna dalam mengambil keputusan, sehingga peneliti 

tertarik untuk melakukanpenelitian dengan judul skripsi “Pengaruh Efisiensi 

Operasional, KinerjaProfitabilitas, terhadap Harga Saham”. Tujuan penelitian ini 

adalah untuk menganalisis pengaruh efisiensi operasional terhadap kinerja 

profitabilitas serta hubungan efisiensioperasional dan kinerja profitabilitas 

terhadap harga saham pada industri perbankan diIndonesia.Variabel yang 

digunakan dalam penelitian ini adalah efisiensi operasionalyang diproksikan 

dengan CAR, NPL, LDR, kinerja profitabilitas yang diproksikandengan ROA, 

dan harga saham yaitu closing price. Penelitian ini menggunakananalisis regresi 

berganda untuk menganalisis relevansi laporan keuangan melaluiCAR, NPL, dan 

LDR dalam memprediksi ROA dan CAR, NPL, LDR, dan ROAdalam 

memprediksi harga saham, baik secara simultan, parsial, dan seberapa 

besarpengaruh tersebut. Populasi dalam penelitian ini adalah semua bank yang 

terdaftar diBEI (Bursa Efek Indonesia). Sampel diambil secara purposive 

sampling, sehinggaterpilih 23 perusahaan perbankan.Berdasakan hasil penelitian 

ini, dapat diketahui bahwa variasi ROA dapatdijelaskan oleh variasi dari ketiga 

independent variable yaitu CAR, NPL, dan LDRadalah sebesar 10,10%, 

sedangkan secara parsial CAR dan NPL mempunyai hubungansignifikan terhadap 

kinerja profitabilitas sehingga CAR dan NPL dapat digunakanuntuk memprediksi 

kinerja profitabilitas. Hasil lain penelitiann ini adalah variasiharga saham yang 

dapat dijelaskan oleh variasi dari keempat independent variableyaitu CAR, NPL, 

LDR, dan ROA adalah sebesar 52,7%, sedangkan secara parsialhanya CAR, LDR, 

dan ROA yang mempunyai hubungan signifikan terhadap kinerjaprofitabilitas 

sehingga CAR, LDR, dan ROA dapat digunakan untuk memprediksi 

harga saham. 

 

Kata kunci: CAR (Capital Adequacy Ratio), NPL (Non Performing Loan), 

LDR(Loan to Deposit Ratio), ROA (Return on Assets), harga saham. 
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ABSTRACT 

Recent years ago, there were cases in banking and another financial 

institution sector, such as Bank Century Tbk and Citibank Tbk which cause their 

investors losses. Therefore, before invest their capital to the bank, investors can 

evaluate bank's performances from the operating's efficiency level and 

profitability based on the financial statement which give signal and relevant to 

help the user in decision making. This background give idea to the researcher to 

make a research entitled "The Relationship between Operating's Efficiency, 

Profitability Performance, and Stock Price. The research's objectives are to 

analyze the relationship between operating's efficiency with profitability 

performance and to analyze the relationship between operating's efficiency and 

profitability performance with the stock price in banking sector in Indonesia. 

Variables used in this research are operating's efficiency with CAR, NPL, and 

LDR as proxy; profitability performance with ROA as proxy; and the stock price 

which is measured with the closing price. This research uses multiple regression 

analysis to analyze the relevance of financial statement through CAR, NPL, and 

LDR in predict ROA, to analyze LDR in predicts ROA, and to analyze CAR, NPL, 

LDR, and ROA in predict the stock price, in either simultaneously and partial and 

thei significance. The population in this research is all bank listed in Indonesia 

Stock Exchange (BEI). The sampling process is purposive sampling, which led to 

23 bank companies. Based on the research result, it is informed that variances in 

ROA can be explained by variances in three independent variables, which are 

CAR, NPL, and LDR as much as 10,10 %, meanwhile in partial, CAR and NPL 

have significant relationship with profitability performance, therefore CAR and 

NPL can be used to predict profitability performance. Another results is variance 

of the stock price which can be explained by the variance of four independent 

variables which are CAR, NPL, LDR, and ROA as much as 52,7%, meanwhile in 

partial, only CAR, LDR, and ROA which have significant relationship with 

profitability performance, therefore CAR, LDR, and ROA can be used to predict 

the stock price. 

 

Key Words: CAR (Capital Adequacy Ratio), NPL (Non Performing Loan), LDR 

(Loan to Deposit Ratio), ROA (Return on Assets), closing price. 

 


