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IMPACT INDONESIA SUSTAINABILITY REPORTING AWARD (ISRA)
THE COMPANY FINANCIAL PERFORMANCE AND VALUE

Tya Novrianti
STIE Perbanas Surabaya
Email: 2009310209@students.perbanas.ac.id
JI. Nginden Semolo 34-36 Surabaya

ABSTRACT

This study aims to examine the differences in the financial performance and the
value of the company at companies receiving Indonesia Sustainability Reporting
Award (ISRA) with the company instead of the receiver Indonesia Sustainability
Reporting Award (ISRA). The data used in this study is a secondary data obtained
in finished form. Sample in this research is the company that received the ISRA
and the company does not receive the ISRA but still in the same type of industry.
Test equipment used in this study is a different test. The results in this study is the
first data (when the company won the ISRA), the results of testing with different
test for the financial performance variables are proxied by ROA and Firm Value
differences between recipients and non-recipients ISRA. There is no difference
between ROE and not receiving company ISRA receiver. In the second data (1
year after the company won the ISRA), the results of testing with different test for
the financial performance variables are proxied by ROA and ROE there is no
difference between recipients and non-recipients ISRA. There are differences
between the Company's Value recipients and non-recipients ISRA.

Keywords : Indonesia Sustainability Reporting Award (ISRA), Corporate Social
Responsibility (CSR), Return On Assets (ROA), Return On Equity (ROE)
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