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ANALISA EARNING MANAGEMENT DAN PERBANDINGAN KINERJA 

KEUANGAN PERUSAHAAN SEBELUM DAN SESUDAH 

MERGER DAN AKUISISI 

 (Studi Kasus Pada Perusahaan Go PublicNon Bank yang Terdaftar di BEI, 

Periode 2002-2012) 

 

ABSTRAK 

 

Globalisasi perkonomian membuat persaingan semakin ketat dan menuntut 

perusahaan untuk melakukan strategi agar dapat bertahan atau bahkan 

mengembangkan usahanya lebih luas lagi.Tak jarang banyak perusahaan yang 

memilih menggabungkan usahanya dengan melakukan merger ataupun 

akuisisi.Tujuan dari penelitian ini adalah menganalisa praktik earning 

management dan perbandingan kinerja keuangan perusahaan non bank sebelum 

dan sesudah merger dan akuisisi yang terdaftar di BEI tahun 2002-2012.Pengujian 

pertama, peneliti menggunakan alat uji parametrik independent sample t-test 

untuk melihat indikasi adanya praktik earning management kepada 26 

perusahaan. Pengujian hipotesis kedua, peneliti menggunakan alat uji parametrik 

paired sample t-test dan uji non parametric wilcoxon signed ranks test. 

Berdasarkan hasil pengujian hipotesis pertama, diketahui bahwa terdapat praktik 

earning management yang dilakukan perusahaan sebelum melakukan merger dan 

akuisisi.Sedangkan hasil pengujian hipotesis kedua menyatakan tidak ada 

perbedaan kinerja keuangan yang signifikan yang diukur menggunakan ROA, 

ROE, EPS, PER, dan PBV satu tahun sebelum dan sesudah merger dan akuisisi. 

 

Kata Kunci : merger, akuisisi, earning management, kinerja keuangan 
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EARNINGS MANAGEMENT AND COMPARATIVE ANALYSIS OF 

FINANCIAL PERFORMANCE COMPANY BEFORE AND AFTER 

MERGERS AND ACQUISITIONS 

(Case Study on Non-Bank Go Public Companies Listed on the Indonesian 

Stock Exchange, 2002-2012 Period) 

 

ABSTRACT 

 

The economical globalization makes the competitions are more competitive and 

requires the company to conduct a strategy in order to survive or even expand its 

business even further. Not infrequently, many companies choose to incorporate 

their business into merger and acquisition.The purpose of this study is to analyze 

the practice of earning management and the comparison of non-bank companies 

financial performance before and after the process of merger and acquisition 

which listed on the Indonesian Stock Exchange in 2002-2012. The first test, 

researcher used parametric equipment test independent sample t-test to observe 

the indication of earning management practices at 26 companies. The second 

hypothesis test, researcher used parametric equipment test paired sample t-test 

and non-parametric wilcoxon signed ranks test. Based on the result of the first 

hypothesis test, it is known that there is a practice of earning management by the 

company before the merger and acquisition. While the result of the second 

hypothesis stated there was no difference in financial performance as measured 

by ROA, ROE, EPS, PER and PBV one year before and after merger and 

acquisition. 

Keywords: mergers, acquisitions, earnings management, financial performance 

 

 

 
 

 

 


