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…moTTo… 
 

Suatu impian tidak akan terwujud bila kita tidak memiliki rasa 

ingin tahu. Karena, rasa ingin tahu menggambarkan keinginan 

untuk belajar terus dan kesediaan untuk selalu berusaha menjadi 

lebih pintar dan lebih kompeten, baik dalam kemampuan berpikir 

kita maupun dalam keahlian di bidang yang kita geluti. 

Sebaliknya, bila kita berhenti belajar karena merasa sudah cukup 

tahu, akibatnya kita tidak lagi memiliki rasa ingin tahu akan 

bidang keahlian dan kemampuan kita. Akhirnya, kita berhenti 

belajar dan berhenti bermimpi. 
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The Effect of Corporate Governance toward Financial Performance 

and The Value of Manufacturing Companies 

(The Study of  Textile and Garment Manufacturing companies 

Listed on Indonesian Stock Exchange) 

ABSTRACT 

This research aims to examine the influence of corporate governance to 

firm value and financial performance of the company. The sample of the research 

is textile and garment manufacturing company listed on Indonesian Stock 

Exchange over 2008-2011. 

  

The analysis methodsof this research used statistical method which is 

multiple regressionanalysis, F-test and t-test. Statistical F-test shows whether all 

the independent variables included in the model have jointly influence the 

dependent variable and statistical t-test shows how far the influence of the 

individuallyindependent variables in explaining the variation of dependent 

variable with a significant level of 5%. 

 

The results of this research shows that corporate governance as measured 

by institutional ownership have a significant effect on firm value while 

managerial ownership, board of commissioner size, audit committee and audit 

quality has a negative andinsignificant effect on firm value and financial 

performance (ROA and ROE). 
 

 

Keywords: institutional ownership, managerial ownership, board of 

commissionersize, audit committee and audit quality. 
 

 

 


