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THE INFLUENCE OF DIVIDEND POLICY, ASSET STRUCTURE, SIZE
AND GROWTH OF COMPANY ON DEBT POLICY IN MANUFACTURING
COMPANY

Asri Dwi Arini Martha Malik
Student of STIE Perbanas Surabaya

ABSTRACT

Debt policy is one of part the funding decision. Many things can influence
the funding decisions, inter-alia are the efficiency of company capital cost in
taking choice to use the internal or external finance sourcess. The purpose of this
study is to examined the effect of dividend policy, assets structure, the size and
growth of company on debt policy in manufacturing company. This study used 56
manufacturing companies samples in number have listed at the Indonesia Stock
Exchange in the year 2006 - 2011. And the analysis method study is normality
multicollinearity test, autocorrelation and regression analysis. The result test of
this study are growth of company has an influence on debt policy significantly.
Conversely, the dividend policy, the size and asset structure have no an influence
on debt policy significantly. The results test of this study are the dividend policy,
assets structure, the size and growth of company having an affect on debt policy
simultantly and the model is fit .

Keywords: debt policy, dividend policy, asset structure, company size, company
growth.
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