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Pengaruh Kepemilikan Manajerial, Kepemilikan Institusional dan
Kepemilikan Asing Terhadap Kinerja Intellectual Capital

Magu Oktavian
2014310476
maguoktavian8@gmail.com

Abstrak

Penelitian ini bertujuan untuk menguji pengaruh kepemilikan manajerial,
kepemilikan institusional dan kepemilikan asing terhadap Kkinerja intellectual
capital. Kinerja “modal intelektual diukur dengan Extended Value Added
Intellectual Capital Plus (E-VAIC Plus) yang dikembangkan oleh-Ulum (2014).
Variabel kepemilikan saham manajerial diukur dengan menggunakan rasio jumlah
saham yang dimiliki -oleh manajer atas jumlah saham perusahaan. Variabel
kepemilikan-saham institusional diukur dengan rasio jumlah saham milik institusi
terhadap total saham perusahaan. Kepemilikan asing terhadap variabel saham
diukur dengan menggunakan rasio jumlah saham yang dimiliki warga asing atas
total saham perusahaan. Populasi dalam penelitian ini adalah 34 bank yang
terdaftar di Bursa Efek Indonesia pada tahun 2013-2016. Pengambilan. sampel
dilakukan melalui teknik purposive sampling yang menghasilkan 20 sampel bank.
SEM-PLS digunakan untuk menganalisis pengaruh variabel independen terhadap
variabel dependen. Hasilnya menunjukkan kepemilikan manajerial berpengaruh
terhadap kinerja intellectual capital. Kepemilikan institusional tidak berpengaruh
terhadap kinerja intellectual capital. Kepemilikan asing tidak berpengaruh
terhadap kinerja intellectual capital.

Kata Kunci: Kinerja Intelelctual Capital; E-VAIC Plus; Kepemilikan
Manajerial; Kepemilikan Institusional; Kepemilikan Asing.
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The Influence of Managerial Ownership, Institutional Ownership and

Foreign Ownership on Intellectual Capital Performance

Magu Oktavian
2014310476
maguoktavian8@agmail.com

Abstract

The research aims to examine the influence of managerial ownership,
institutional ownership and foreign ownership on . intellectual capital
performance. The intellectual capital performance is measured by Extended
Value Added- Intellectual Capital Plus (E-VAIC Plus) which was developed by
Ulum (2014). The managerial stocks ownership variable is measured using the
ratio of the number of stocks owned by the managers over the total company’s
stocks. The institutional stocks ownership variable is measured by the ratio of the
number. of stocks belongs to institutions over the total company’s stocks. The
foreign ownership of stocks variable is measured using a ratio. of number of
stocks owned by foreign residents over the total stocks of the company.
Population of this research is 34 banks listed in Indonesia Stock Exchange in the
years 2013-2016. The sampling was created through purposive sampling
technique that resulted in 20 bank samples. SEM-PLS was used to analyze the
influence of the independent variables on the dependent variable. The result
shows managerial ownership have influence on intellectual capital performance.
Institutional ownership does not influence on intellectual capital performance.
Foreign ownership does not influence on intellectual capital performance.

Keywords: Intellectual Capital ~ Performance; E-VAIC - Plus; Managerial
Ownership; Institutional Ownership; Foreign Ownership.

Xiv


mailto:maguoktavian8@gmail.com

