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FACTORS AFFECTING THE BETA SHARES IN THE COMPANY 

LQ-45 2008-2012 

 

 

ABSTRACT 

 

 

The purpose of this study is to provide empirical evidence of the effect of financial 

leverage, earnings per share (EPS) and asset growth on beta stocks simultan or 

partially. Samples of this study are seven  LQ45 companies listed in indonesian 

stock Exchange period 2008-2012. The model used is multiple linear regression. 

The results so asset growth has signifficant effect on Beta stock,  but financial 

leverage and earning per share has not a positive effect on beta stocks. While 

earnings per share no significant effect on beta stocks and have a negative effect 

on beta stocks. The results in the study also shows that financial leverage, 

earnings per share and asset grwoth have significant effect on Beta stock 

simultaneously. The results have implication for prospective  investors who want 

to invest in the stock market, especially in buying shares should first consider 

asset growth factors because these factors proved have a significant impact on 

stock beta. 

Keywords: Financial Leverage, Earning Per Share (EPS), Asset Growth, Beta 

Stock, LQ45 
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FAKTOR FAKTOR  YANG MEMPENGARUHI BETA SAHAM DI 

PERUSAHAAN LQ-45 2008-2012 

 

 

Abstrak 

 

 

Tujuan dari penelitian ini adalah untuk memberikan bukti empiris leverage 

keuangan, laba bersih per saham (EPS) dan pertumbuhan aset terhadap beta 

saham simultan maupun parsial. Sampel penelitian ini adalah 7 PERUSAHAAN 

LQ45 perusahaan yang terdaftar di Bursa Efek Indonesia 2008-2012. Alat uji 

yang digunakan adalah regresi linier berganda. Hasil penelitian menunjukkan 

bahwa pertumbuhan Aset Beta signifikan positif terhadap saham, efek leverage 

keuangan tidak signifikan dan memiliki efek positif pada saham beta. Sementara 

laba per saham tidak berpengaruh signifikan terhadap beta saham dan memiliki 

efek negatif pada saham beta. Hasil dalam penelitian ini juga menunjukkan bahwa 

leverage keuangan, laba bersih per saham dan grwoth aset secara simultan 

berpengaruh signifikan terhadap beta saham. 

 

Kata kunci: saham Beta, Financial Leverage, Earning Per Share (EPS), 

Pertumbuhan Aset. 

 

 


