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PENGARUH RASIO MARKET TO BOOK VALUE OF EQUITY,
CAPITAL EXPENDITURE TO BOOK VALUE ASSETS DAN
KEPEMILIKAN MANAJERIAL TERHADAP NILAI
PERUSAHAAN MANUFAKTUR DI BURSA EFEK
INDONESIA PERIODE 2012-2014

Dahlia Agustina
Sekolah Tinggi llmu Ekonomi Perbanas Surabaya

ABSTRAK

Nilai perusahaan merupakan persepsi investor terhadap tingkat
keberhasilan perusahaan yang sering dikaitkan dengan harga saham. Penelitian ini
bertujuan untuk mengetahui pengaruh rasio market to book value of equity, capital
expenditure to book value assets dan kepemilikan manajerial terhadap nilai
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia periode 2012-
2014. Populasi dalam penelitian ini adalah semua perusahaan manufaktur yang
terdaftar di Bursa Efek Indonesia periode 2012-2014. Sampel penelitian ini
menggunakan metode purposive sampling. Penelitian ini menggunakan 95 sampel
perusahaan manufaktur. Jenis data yang digunakan dalam penelitian ini adalah
data sekunder yang berasal dari Indonesian Stock Exchange (IDX). Teknik
analisis menggunakan analisis regresi linier berganda. Hasil analisis regresi dalam
penelitian ini menunjukkan : Rasio market to book value of equity berpengaruh
signifikan dan positif terhadap nilai perusahaan. Capital expenditure to book
value assets tidak berpengaruh terhadap nilai perusahaan. Kepemilikan manajerial
tidak berpengaruh terhadap nilai perusahaan.

Kata Kunci : market to book value of equity, capital expenditure to book value
asset, kepemilikan manajerial, nilai perusahaan
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THE INFLUENCE OF RATIO MARKET TO BOOK VALUE OF
EQUITY, CAPITAL EXPENDITURE TO BOOK VALUE ASSETS,
MANAGERIAL OWNERSHIP ON THE FIRM VALUE OF
MANUFACTURING COMPANIES LISTED
ON INDONESIAN STOCK EXCHANGE IN
THE PERIOD 2012-2014

Dahlia Agustina
Sekolah Tinggi llmu Ekonomi STIE Perbanas Surabaya

ABSTRACT

Firm value is investor perception of the company’s success rate, it is often
associated with stock prices. This research aimed to determine the influence of
ratio market to book value of equity, capital expenditure to book value assets,
managerial ownership on the firm value of manufacturing companies listed in
Indonesia Stock Exchange 2012-2014. Population of this research- is all
manufacturing companies that listed on Indonesian Stock Exchange in the period
2012-2014. Sampling method used purposive sampling method. This research
used a sample of 95 manufacturing companies. Types of data used in secondary
data of Indonesian Stock Exchange (IDX). Analyze technique used multiple linear
regression analyze. This result of this research with regression analyze are: ratio
market to book value of equity significant influence and positive on the firm value.
Capital expenditure to book value assets no significant influence on the firm
value. Managerial ownership no significant influence on the firm value.

Keywords: market to book value of equity, capital expenditure to book value
assets, managerial ownership, firm value.
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