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MOTTO

o Bahwa tiada yang orang dapatkan, kecuali yang ia
usahakan, Dan bahwa usahanya akan kelihatan nantinya.
(Q.S. An Najm ayat 39-40)

e Doakawn, sugestikoin keungunanman dalam hatumaun
apo yong ko ungunkaown, kelak akoin kanman
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mencapai suatu keberhasilan.
Ubahlah cara berfikir anda, maka anda akan berubah

- Perubahan adalah hasil akhir dari semua proses belajar
yang sesungguhnya

(all true learning) _ Leo Buscagila
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THE ANALYSIS EFFECT OF INTELLECTUAL CAPITAL TO
FINANCIAL COMPANY’S PERFORMANCE IN INDONESIAN
BANKING SECTOR 2007 -2011

ABSTRACT

Intellectual capital (IC), is the intangible assets owned by the company and have an
important role in the effort to increase the value of the company to be more competitive. The
purpose of this study is to determine the effect of IC and financial performance of the
company. Using the 23 companies of the banking sector were taken from the Indonesia Stock
Exchange during the five years (2007-2011). This study uses Value Added Intellectual
Coefficient (VAIC) developed by the pulic. The three components of the IC is, physical
capital (VACA), human capital (VAHU) and structural capital (STVA) and using three
traditional approaches of financial company's performance: ROA, ROE and ATO. This study
using the Partial Least Square (PLS) pogram for the data analysis to examine the association
between VAIC and the financial company's performance. The results showed that: IC
influences positively to financial company’s performance. R-square value is equal to
55,955% indicates that the IC was able to explain the variable performance of the company
amounted to 55.955% and the rest influenced other variables outside of research.

Key words: Intellectual capital, VAIC, company’s performance
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