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MOTTO 

 

“ Sesungguhnya bersama kesulitan itu ada kemudahan” 

(Q.S Al-Insyirah : 6) 

Tidak perlu berusaha keras menjadi lebih baik dari orang lain, cukuplah 

beruaha menjadi lebih baik dari dirimu yang dahulu 

-Andy Sukma Lubis- 

Success seems to be connected with action. Successful people keep moving. The 

make mistakes, but they don’t quit 

-Conrad Hilton- 

Banyak hal yang bisa menjatuhkanmu, tapi satu-satunya hal yang 

benar-benar dapat menjatuhkanmu adalah sikapmu sendiri 

-R.A Kartini- 

Life will only change when you become more commited to your dreams than 

you are to your comfort zone 

-Billy Cox- 

Menunda sesuatu yang mudah akan membuatnya menjadi sulit. Menunda 

sesuatu yang sulit akan membuatnya menjadi mustahil 

-Tung Desem Waringin- 
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ABSTRACT 

 

 Capital structure is a very important issue for the company because the level of 

capital structure will certainly affect the continuity of the company’s financial 

condition. This research is aimed to analyze the factors than affect the capital 

structure on a manufacture company listed on the Indonesia Stock Exchange. There 

are five variables used in this study. The sample of this research is a manufacture 

company on the Indonesia Stock Exchange in the year 2012-2014. The population of 

this research are 162 by using purposive sampling method companies with the 

observation period of three years. These data were analyzed using multiple 

regression analysis model, which is preceded by the clasical assumption that consists 

of normality test, multicollinearity, heteroscedasticity and autocorrelation test. 

Hypothesis testing is done by using the F test, R2test and t test. 

 The results of this research indicate that asset structure have a negative and 

significant affec ont the capital structure, liquidity have a negative and significant 

affect on the capital structure, sales growth have a positive and significant affect on 

the capital strcture. While the dividend policy and non debt tax shield does not a 

significant affect on the capital structure. 

Keywords : capital structure,  asset structure, liquidity, sales growth, dividend 

policy and non debt tax shield. 
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