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MOTIO

‘Sesungguhnya sesudah Resulitan itu ada Remudahan, maka apabila Ramu telah selesai
(dari suatu urusan), RerjaRanlah dengan sungguh-sungguh (urusan) yang lain. dan
hanya Repada Tuhanmulah hendaknya Ramu berharap (Q.S. Al-Insyirah : 5-8)’.

“Allah kelak akan memberikan Relapangan sesudah Resempitan (Q.S. At-Talaq : 7)’.

‘Sometimes you have to stop worrying and doubting. Have faith that things will work,
out. Maybe not how you planned but the way it’s meant to be (Thegoodquote.co).”

“There is no success without a sacrifice”.
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THE EFFECT OF INTELLECTUAL CAPITAL , DISCLOSURE OF
INTELLECTUAL CAPITAL AND OWNERSHIP STRUCTURE ON FIRM’S
VALUES

Rusmiati Rahayu
STIE Perbanas Surabaya
Email : rusmiatirahayu@gmail.com

ABSTRACT

This study aimed to examine the effect of intellectual capital, intellectual
capital disclosure and ownership structure (managerial ownership and
institutional ownership) to the value of the company. eighty-one banking
companies listed in Indonesia Stock Exchange 2011-2013 were obtained by using
purposive sampling. The method used in this study is a partial least squares
(PLS). The results of PLS analysis indicate that the intellectual capital and
intellectual capital disclosures affect the value of the company, while the
ownership structure (managerial ownership and institutional ownership) does not
affect the value of the company. These results indicate that there is some influence
of the independent variables on the dependent variable are weak, it indicates
there are other factors that can affect the dependent variable in this study, for the
future researcher, it can be used as a reference in the development of research

Key words : Intellectual capital, intellectual capital disclosure, ownership
structure, and firm’s value
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