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THE INFLUENCE OF INTERNAL AND EXTERNAL FACTORS ON FIRM 

VALUE AT THE MANUFACTURING COMPANIES LISTED ON THE 

INDONESIAN STOCK EXCHANGE (IDX) 
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ABSTRACT 

 

The porpose of this study is to analyze the influence of internal and external 

factors on firm value at the manufacturing companies listed on the Indonesian 

Stock Exhange (IDX) period of 2011-2013. In this study, the internal factors is 

asset growth, funding decisions, and dividend policy. While external factors, 

namely inflation and interest rates. 

This study used multiple regression analysis to test the hypothesis. The 

population in this study is a manufacturing companies listed on the Indonesia 

stock exchange period 2011-2013. The sample obtained was 39 companies using 

purposive sampling method. The study used multiple linear regression as a data 

analysis tool. 

The result of this research showed that growth of asset have a not 

significant positive impact to the firm value, funding decision have a significant 

negative impact to the firm value, dividend policy have a positive significant 

impact to the firm value, inflation and interest rates have a not significant 

negative impact to the firm value. 
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