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THE EFFECT OF PROFITABILITY, DEBT POLICY, AND INVESTMENT
OPPORTUNITY ON DIVIDEND POLICY AT 2011-2013
(Empirical Study at Service Companies in Indonesia Stock Exchange)

ERVIN ARDILA KURNIAWATI
Sekolah Tinggi IImu Ekonomi Perbanas Surabaya
Email: ervin.dila@gmail.com

ABSTRACT

The purpose of this study was to determine empirically the effect of
profitability, debt policy, and investment opportuntiy toward dividend policy. The
sample used in this study based on criteria of sampling as many as 34 service
companies in Indonesia Stock Exchange during the years 2011-2013 so that the
number of data samples 102. The data used in this study were obtained from IDX
Statistics. According to anova F test in linear regression show that models of
regression was fit and simultaneously profitability, debt policy, and investment
opportunity influence the dividend policy. While the result of the anova t test in
linear regression show that profitability was positive significantly the dividend
policy, debt policy wasn 't significant effect on the dividend policy, and investment
opportunity was negative significantly the dividend policy.

Keywords: Dividend Policy, Profitability, Debt Policy, Investment Opportunity
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